TO-HAVE AND TO HOLD; all ‘and ‘singulss -the said premises

assigns forever. ! i e R

. The Morigagor covenants’ that he is Jawfully sclzed .of. the ‘premises: herelnabove’ deseribed - In feé simiple
absolute, that he has good right' asd lawful-suthority to sell, convey, or encumber the same, and that the ‘premises
are free and clear of n?] tiens and b h “The Martgagor Further to warsant and forcver
defend all and.singular the premises unto:the Mortgagee. forever, from and sgalnst the Mortgagor and all persons
whomsoever lnwfuli;y claiming the same ot any part thereof, P :

The Mortgagor covenants’ and agrees ai follows:

1. That he will promptly pay the principal of and Interest n thie' Indebledness evidenced by the sald: note, at
the times and in the manner-thereln provided, . :

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment-of taxes, premiums, public X :egnlts or other pu
pursuant to the covenants hercin, and also any further loans, advances, readvances or credits that miay be made here:
after o the Mortgagor by the Mortgagee; and that all sums so advanced shall bear interest at the same rate gs the
Marigage debt unﬁ .glmll payable on demand of the Mortgagee, unless othénwise provided in writing,

3. That he will keep or permit the Mortgagee to keep he imy now existing or hereafter erceted on
the mortgaged Fropcxly insured s may be required from time to time by the Monigagee against loss by fire and other
hozards, in such amounts os may be required by the Morlgafec, and in companies acceptable to it, and that he does
hereby assign to the Mortgagee all such policies, and that all such policles and renewals thercof shall be held by
the Mortgagee and have attached thercto loss payable clauses In favor of, and in form acceptable to, the Mortgages;
and fn the event of loss or destruction by fire or other hazards, the Mortgagee may, at its option, apply the proceeds
of the i to the indebtedness or to the fon or repalr of the property damaged. -

4. That he will keep all improvements now existing or hereafter. erected upon' the ‘mortgaged Yroperty in
good repair, and in the case of an advance for constrisction, that he will continue construction unti completion with-
out Interruption, and should he fail to do s0, the I?iortgngec may, ot its option, enter upon sald premises, make whatever

repairs are necessary, including the comp of any fon work underway, and charge the expenses for such
repairs ot the completion of such c fon to the mortgage debt, - . L

5. That the Morqsngec may require the maker, comaker or endorser of any indebtedness secured hereby to
carty life insurance upon himself in a sum sufficlent to pay all sums secured by this mortgage, designating the N{on-
Rngcc as beneficiary and assignee thereof; and; upon fallure of the Mortgagﬂt to pay” the premiums therefor, the ~

lorlgagee may, ot ts option, pay sald premiums; and all sums so advanced by the Mortgagee shall become o part of
the mortgage debt, : .

6. That, together with, and in addition to, the monthly payments of principal and Interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day og each month, until the indebtedness
secured hercby is paid in full, 5 sum equal to onctwielfdhi of the annul taxes, public essessments and insurance
premi imated bg the Mortgegee, and, on'the failure of the Mortgagor to pay sll taxes, insurance premiums
and ""b“fi ai’sscssments, the Mortgagee may, at 'its option, pay said  items and-charge all advances therelor to the
morigage deot, .

7, That he hereby assigns all the rents, issues, and profits of - the mortgaged premises from-and after g
default hereunder, and should legal dings be Instituted p o this | then the Mongagee slmﬁ
have the right to have o receiver appolnied of the rents, issues, and profits, who, after deducting all charges and

- expenses attending such dpmceedings and the exccution of his trust as receiver, shall apply the residue of the rents,
isstes, and profits, toward the payment of the debt secured hereby, :

8. 'That, ut the option of the Mortgagee, this mml;iégc shall become due and yayable forthwith if the Mortgagor '
-shall convey. sway said mortgaged premises, or if the title shall ‘become vested In any. other person in any- manner:
whatsoevee ‘other than by death of the Mortgagor, i R :

9, 1t is agreed that the Mortgagor shall hold and en“Loy the premises above conveyed until there s a default
" under this morigage Tr In‘the note secured hereby, It fs the true meaniing of this instrumerit that §F the Mortgagor
“shall fully pecform all the terms, conditions, and covenants of this mortga e, and of the note secured- hereby, lﬁzt
then this mortgage shall be utterfy wiull and vold; otherwise o remaln tn' full force and viiue, I there fs n‘deéult In
any of the torms, condltons or covenants of this. mortgage, or of the note’secured hereby, then, at th option of the
Mortgagee, all sums then OWhe‘ﬁ bg the Mortgagor to the Morigages shall becoms immcsinlely due and payable, and
this morigage may be foréclosed. -Should any legal proceedings be instituted for the foreclosute. of. thls mort age, of
should the Morigagee become a party to any suit nvolvlnge this Mcrtgl:ge ot-the tile_to the premises dgescrl‘)cd
" iercin-or should the debt secured hereby or any part thereof be placed in the hands of an attorney at law for collection
+by suit or otherwise, all costs and expenses. Incurred by. the M“‘:F‘EW and g reasonable attomey's fee, shall thercupon
. become due and payable immediately or on demanclJ at-the option of the:Mortgagee; as n part of the debt secured
thereby, 'and may be d and.collected hereu : : Iy : ;

10, The covenants heredn contained shall bind, arid the ‘beriefits and deahiages shall Insure to, d;e xespecﬁt;c

heirs, ; 8 ‘ind nsslgns of the parties hereto, Whenever used, the singuler fumber shal]
include the pliral,: the plural the singular, qnd the use of any gender shall- be applicable to all ‘genders. ;

WITNESS my hand snd sel s 13th day of -~ Marohi, 1970, ympax

! Si.gned, sealed, and dellvc;éd" S , 'gljﬂ‘ ‘%‘W{ SEAL) V

in the presence 'of




